Longden Parish Council Finance Report – 2022 - 2023

The accounts for 2022-23 are about to be finalised with a year-end date of 31 March 2023.  This report is therefore provisional and does not take the place of the Annual Statement of Accounts that will be published on the parish council website by the end of June and will be subject to both internal and external audits.  The public has a right to inspect the accounts and the details of how to do that will also be posted on the website with the inspection period.  The accounts are produced on a simple receipts and payments basis.
Income
The main source of income was the Parish Precept which increased slightly from£35,620 to £37,101.  This resulted in an annual precept for an ‘average’ Band D property of £68.31. We also secured a grant of £587 from Shropshire Council to carry out environmental maintenance activities and £4,396 CIL funding for infrastructure projects.  This money is collected from housing developers to mitigate the impact of new development.  The Council is allowed to save this money for up to five years but some has been allocated for specific projects.  The total income for the year was £43,587 including a VAT refund of £1,408.  This is £388 less income than last year.  
Expenditure
There was a total expenditure of £29, 400 which is £8,500 more than in the previous year.  This additional spend reflects the investment in community infrastructure such as the Village Gateways and new noticeboards at Hook-a-gate and Lower Common.  The Council also invested in a new laptop and gave a grant to the Rea Valley Good Neighbours Scheme which supports residents in and around the parish.  A grant of £5000 was given to Longden School to help them to complete their extension.
The Council was fortunate to be able to fix their electricity costs before the dramatic increases in fuel costs so street lighting costs have been relatively stable.  It is anticipated that these costs will increase when our fixed price contract expires in September so this has been factored into the budget for next financial year.
The Parish Council continues to provide an annual grant of £8,650 to Shropshire Council to maintain the Country Park at Lyth Hill in partnership with Bayston Hill Parish Council.  Representatives of both Councils meet regularly with the Countryside Ranger and agree a management plan to ensure the park is kept safe and accessible to all.  
There was a contested election in the Hook-a-gate ward in May 2021 which cost the Council £1,100 from the current year’s budget and the Council will need to set aside a reserve from the budget in case of future election costs. It is anticipated that we will have until 2025 to save for the next election but ii iss possible for an election to be called at any time if a vacancy occurs.  There was no cost associated with the recent vacancy as the new councillor was co-opted. 
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